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					News Release

			Florida's population exploding; expected to reach 20.7 million by end of 2016

							Analysis by Cushman & Wakefield depicts a thriving economy in Florida driven by explosive population growth and high consumer confidence.

					
					 | 8/10/2016

		
		

		


	
	
	



			
		
			ORLANDO, FL  – Cushman & Wakefield announced today that it has released their inaugural Florida Population Report, an examination of population trends and its economic impact throughout the state of Florida.

The report, compiled by Cushman & Wakefield’s Research Team, analyzes population growth, employment levels, home values and retail sales activity in Florida’s eight major markets – Fort Lauderdale, Fort Myers, Jacksonville, Lakeland (Polk County), Miami-Dade County, Orlando, Tampa - St. Petersburg and West Palm Beach. A statewide report has been issued in addition to individual reports for each of the eight markets.

Key findings from the report:

	Florida’s population will reach 20.7 million by the end of the year. In 1910, the state had a population of 1 million people. By 1980 it had grown to 10 million. Since then, the population has doubled.
	Florida’s population grew 1.84 percent in the past year, trailing only North Dakota, Colorado and Nevada as the fastest-growing states. Florida trailed only California (39.14 million) and Texas (27.5 million) in overall population.
	Florida’s population grew by more than 1,000 people per day, a pace that has accelerated over the past year. Jobs are the No. 1 reason people are attracted to the state. This trend is driven, in part, by the economic challenges in Puerto Rico. Puerto Rico’s population has declined by 1.7 percent over the past year, with most exiting residents settling initially in Florida.
	For the past 38 months, Florida’s job-growth percentage has exceeded the national average. In the past 12 months, 244,500 new jobs were added, a 3 percent growth rate. Most new jobs supported the expanding healthcare, logistics and home construction markets. Retail and hospitality also contributed to the state’s stellar employment performance.
	Current home prices in Florida were down $42,000 compared to fourth quarter 2006 values. Prices have rebounded since bottoming out in 2011, however, rising by $83,000 in the span of five years. Tight supply and pent up demand are driving price increases and pace of sales as new residents snap up homes in fast-growing metros.
	Retail sales continued to highlight consumer optimism and a favorable local economic climate. Florida’s economy enjoyed elevated consumer confidence despite uncertainty at the national level caused by the upcoming presidential campaign.


"Florida remains a national leader in population growth,” said Chris Owen, Florida Research Manager. “This is driven by excellent employment numbers, lagging home prices and favorable consumer sentiment.”

“We foresee this optimism prevailing in the short term,” added Owen. “All of the relevant indicators suggest Florida will remain one of the nation’s premier live-work-play destinations.”

Regional and City reports

	Florida Statewide Population Report
	Fort Lauderdale Population Report
	Fort Myers Population Report
	Jacksonville Population Report
	Lakeland | Polk County Population Report
	Miami-Dade County Population Report
	Orlando Population Report
	Tampa | St. Petersburg Population Report
	West Palm Beach Population Report




About Cushman & Wakefield

Cushman & Wakefield is a leading global real estate services firm that helps clients transform the way people work, shop, and live. Our 43,000 employees in more than 60 countries help investors and occupiers optimize the value of their real estate by combining our global perspective and deep local knowledge with an impressive platform of real estate solutions. Cushman & Wakefield is among the largest commercial real estate services firms with revenue of $5 billion across core services of agency leasing, asset services, capital markets, facility services (C&W Services), global occupier services, investment & asset management (DTZ Investors), project & development services, tenant representation, and valuation & advisory. To learn more, visit www.cushmanwakefield.com or follow @CushWake on Twitter.
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    		Florida Business News

		
			COVID pandemic slashed return on Florida tourism marketing efforts 
            Visit Florida saw its return on investment fall to 58 cents for every $1 spent on marketing as COVID-19 slammed the doors on the state’s tourism industry, according to a new analysis by state economists.

	Florida among nation's leaders in app-based workforce 
            App-based workers make up 6.4% of Florida's workforce, behind D.C. where drivers or couriers make up 9% of labor. The overall U.S. rate is 4.3%

	How much do you need to make to be considered middle-class in Florida? 
            Memories of higher inflation and the economic effects of the pandemic are still fresh in the minds of many, leaving some Floridians to wonder where their economic situation stands compared to the rest of America.

	 How recreational marijuana would change Florida cannabis industry if approved by voters 
            Right now, there are 24 states where recreational marijuana is legal, 15 states where it's medically legal, which includes Florida, and 11 states where marijuana with THC is not legal. 

	Gov. DeSantis signs bipartisan bill adding safeguards against moving company scams 
            Gov. Ron DeSantis has quietly signed a bipartisan bill designed to keep moving companies and the businesses that link them with customers from price-gouging.
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      Logistics Center to bring in new business, jobs to Walton County
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Walton County is looking at bringing in more private sector businesses.   

 

  Video Picks | 
     Viewpoints@FloridaTrend

	

   
		

	  
        Ballot Box

                    

    

    Do you think recreational marijuana should be legal in Florida?


    
      
        
        
        	 Yes, I'm in favor of legalizing marijuana 
	 Absolutely not
	 I'm on the fence
	 Other (share thoughts in the comment section below)
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      See Results
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	FREE News Alerts
Stay on top of Florida business by signing up for any of our free eNewsletters. They are easy to read on any device, and always filled with timely news, insights and analysis.

	[image: ]

  



	SUBSCRIBE and get a FREE GIFT!
Now you can read Florida Trend anytime and anywhere.  Subscribe today for the format that suits your lifestyle best: Print, Digital or All Access!
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